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property at a standstill ... is the unproductive money in a stocking hid in a closet. Property belonging to private individuals, but embarked in the process of transportation and exchange, which we call commerce, is like money in circulation. It is the life-blood of national prosperity, on which war depends, and as such is national in its employment, and only in ownership private. To stop such circulation is to sap national prosperity, and to sap prosperity, on which war depends for its energy, is a measure as truly military as is killing of the men whose arms maintain war in the field. Prohibition of commerce is enforced at will when an enemy's army holds a territory. If permitted it inures to the benefit of the conqueror. ... It will not be doubted that, should a prohibition on shore be disregarded, the offending property would be seized as punishment. . . . The seizure of enemy's merchant ships and goods for violating the prohibition against their engaging in commerce is what is commonly called the seizure of private property. Under the methods of the last two centuries it has been in administration a process as regular legally as is libelling a ship for an action in damages; nor does it differ from it in